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INDEPENDENT AUDIfOR'S REPORT
To the management of Nijera Kori

We have audted the accompanying conso idated financalst temenLs or Nijera Kor which comprise
the Statem€nt of Fnancia Position as at 31 December 2019 and the Statefie.t of Income and
EtpendtLre and Statement of Rece pts and Payments for the year iiom 01 .ranuary 2019 to 31
December 2019 and the summary of siqnlficant accountn! policles and other exp anatory

ln our opinion, except for the eff€.ts ofthe matter described ln the Basis ofOptnton *.tion of the
reporti the accohpznying consoidatedfnancal statements present fany, in al matera respects,
the rinancja pos uon of the Nijera Korias at 3r December 2019, and of the resulG of its op€rauon
and iG receipts and payments tor the year frcm 01 lanuary 2019 to 31 December 2019 n
accordance with the financal reporting provisions of Foreign Donations (voluntary Activities)
Reeulaton Act 20!6 and other appllcab e am and reeu ations.

Tne balances of consolldated statement or financal positon nclded the balaices of f4anusher
ioino Foundation (M.lF) for the period from 01 lanuary 2019 to 31 December 2019 and the
baances of provident fund for th€ period ilom 01 luy 2019 to 31 December 2019 fihe deiai of
these bal.nces are shown if the Project wrse segmenta Income and Expendlture Accounts) wht.h
were not audited til the reporthg pe.lod. so expenses incuned on these figures are not
quarante€d as to accurate amount. Therefore, do not express the true and fair vew of the
consoidated statehent of financia position as at 3l December 2019 to that extent.

we .onducted our audit n accordance with the International Standads on Auditnq GSAr). Our
respoisb lues under those standards are further descr bed in the Alditor's responsibiit es for the
audlt of the fina.cia statements section of our report, we are iidependent of the organtzation tn
acerdance with the ethlca requiremenG that are re evant to our audit ofthe fifancia statements
i. Sanqadesh, and we have tufiled our other ethica responsibliUes i. accordance wth these
requirements. We believe that the audit evldence we have obtained is suffic ent and appropriate to
provide a basis tor olropinion.

Reponsibilities of Management and Thoe Charged with covernane for the
@nsolidated Finan.ial statements
Mamqement is responsibe for th€ DreDaration and far Dresentation of this.onsoidated fnancia
stateme.ts in accordance with the accounung bass descrtbed n Note + 2,00, this ncudes
determining that acfual basis f a..ountinq is an acceptabe basts for the pr€paraton of
theconso idated financial statements ln the crcumstances, ani for such nterna controL as
manaqem€nt determlnes is necessary to enabl€ the preparation of the consoidate! fnancia
statemenG that are free from materia msrtatemenl wheth€rdueto fraud or eror.
Thos€.harqed with goverfance are respons b e for overeee n9 the organizauon! nnancal report ng
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NIJERA XORI
Note. to the ainancial st tements

for the Period from 011lnuary 2019 to 3l Decenber 2019

1,O0 Ab.ut the organization
N teG Kori is a non profit orqaniration registered w th th€ Department of Social we rare,

covemment of the P@pLe! Republlc ol Banqadesh vide R€skation No. Dhaka 0634

dated 03.01.197S.'Ite orqanlraton G aso registered with the Bureal or NGo Affa 6,
Peoples Republi. of Bangadesh vde Reqislrauon No.65 dated

Ensurinq oemocB.r, A.countabilitY and Rights for the Poorest

Nijera Koritrannates to, we do it ou6elvs.'Njera (or mobilzes andle$ people and

ruralo@rwomen aid men to demand and secure the r.iqhts as.uzens, stsinq o0

adv(ary and serdeteminaton Nijera (or offere a crti@l alternative deveopment
pathway by supportinq rura communit€s to act coLlectveLy to b n! changes a criti@L

aspe.t that *ts us apaft fmm other NGos G that demo.racy and a@ountab itv are the

.orneretones of our synem, both with n the orqan ,ations we help create d N'je€ K i

itse f NF6 KorS ommtment to part c patory dem(6q and transoarent gowrnan@

G refl{ted n our unique management stru.ture, gorerned bv staff elecrng their

representativs at every ev€land ensurinq acotntabilq as an integt inbu t svstem

Niiera Ko worksin 1,163 villaqes uider 14 dstdcts inthe country'

obFctrv6/outcomes
-ro skengthen orcanzalons of the poor women and men to enable then to crcate

eft{tive pre$ure on the govemment and other poltiGl actoE for enadneit and

impremenraton of prc.p@r polices so that the p6r .an have better ac@$ to public

rc5oUr.esandsefri@sandhavethensayinthedec5ionmakin9pl

we support erluded 6mmuntistowads ensuring thek entitlem€nts, some ol which

) Land and water qhtsofthepm.and ndiqenous peopLe beinq estabLished n

the areas we work n, through strensthen us then own oEanizaton and

mobilzation caoa.ues;
ii) Lo6 y elected rcpresentatives and govemment ofr.ias beom n9 more

acountabe and prc-poor in the r actions, as a .esult of intormed daloque,
consutaton, lobby and advo@cy by andless sroup membe6;

i ) Gender equaLity at the family and community level is lmprcved thrcugh
increa*d alvacne$, notvaton and advocacy adion;

iv) curblns nfluei.es offundameitalism thmugh mobilzation and organnatun
of5e.Uarforcesatvalousevelofsdiety.

3\
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Ad d r€.sinq Si nsle wonen's soclal And tco nomi. Rishts

mob lra on NGo in Sanqladesh, Nijera koridoes not itself prcvide seruices, NjjeG kor
builds the orga n zationa ca pacity of poor a nd marg ina ,ed I rou Ps and p romotes then
se Fonlid€nce, thus enablnq thefr to mobilze then own
aependinq on othe6 and releasiig the govemment from ecal_p.litcl respo6b rty.

Njera Kor s . memberba*d orcanzation with presenty 220,70s memberc atrd

10,367 lande$ qroups.ove ng 14 dstricts. Through its d{enva ized structurcs (30

sub centres,14 areas and 4 divGiona! offi.6 cum traininq ente6) and wth a hghly
motivated statr of 239 Nijera Kori p6vld.s enough ogisti@l support to Gry od ts
programmes at fieLd level NEeh Koriw be respons be for the overa @od natjon of
the prcject includino organzing tra nlng prcgrams, cpa.ty buildnq of parti.patlng

Eoups, revis and plaining, ompiliig of reports, d(umentatio[ and shaing of

'rre parneEhip betlveen NteG Ko aid christian Aid dates back to 1930 thouqh
6rabo6tion for empowerment of the poor and marginalzed, n lobby and anvtra.y
act vities towards strenqthen ig civil s. etY, rghts -basd apprcachstuusins on land

aghts and the rohts or womef and minoitiesi prio.ity areaq of chrstian Aids
rnternatonal programme in Ba.gadesh. chrstan Aid dn otrer E€vant expetse n

these s4to6, fo.ur n9 on ompetent diaogue, ntern.toial neh4orkng and the
inteqEted approach of manstemltrg partcipatorydeveopment na itsprogrammes.

The pmjed rs desEned io enabe the maEinalDed s.luded vu nerable renale headed

ramrliB and/or Sinqle women n the prcject a.eas to demand and realize ace$ and

6ntro der natural and €onomi. resources, justi.€ add qovernance and government

rnproved polltl€l spa@ for CSO5 to lobby on A2xL .nd relea3e of Khashnd

The e€m oa t on of the frnancia rcport for the p€iod lanua ry to D

submitted to Icco co opeEtion aid qpress an op n on n ac.ordan.e with ISA 305 on

whether rhe finan.al rerori of NIIEM KoRl DDj{vp@ramme as submlted to Icco
Co ooeraton corespondents to NIIERA KoRI accountinq Gords and aqreed budget.
To examine, asse$ and report the funds are kept in a separate account and whether
this account is sign€d 60r jontly by at east Nlo authorzed siqnatores. The prcjed
*ek5 to em powerment thbuq h Gpacity bu d nq a nd mobilizat on that w ll n.tuse
acce$ to eonomi. re$urGs and pub ic seflices, thus @ntr but nq effeovely towards
€stab sh n9 contro orer natuEl and other (onom. resour.es. 

,I]re ssnirG objetre
i5 to enable the marginalzed and vu nerabe landless hembe6 n the ptuj€.t are6s to
demand and uphold the rght to food s{urty,
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2.oo Summary orsignifi6ntAcountins Policies
Njera Kori Prepares bass, under the

hstor.acostconventionNje6(orqeneralyfolowsthecashbasisofacountinqora
modlfied fom the@r ror key income and expenditure tems, as dGcLdsed n the

summary olsgnificant a..ounting polices lne shtemenc arc expr6Ed n Bangadesh

ftesignifcaftacdu^ting policies followed nthe preparauon and pentation of these

financia statements are summa zedbeow

Retrospec[ve effect has been g]ven !. the Financ al statements .e ea ler vear fiqures

are re-airanged for th s purpos

2.o2 s.oPe of examin.don
ou;e€mindon w6 made in eodan.e with hternatona standard onAuditis (

ISA5 ) and accord nqlv ndud€d such ten of the aaounting.eods and su'h other

auditinq Drccedures as were cons deren nte$arv in the . rcumstance5

2,O3 Property, Plant and Equipment
Prcpertyi plant and equipmenl are stated at cost les accumuated depr<iatioi and

imea.ment Ds*s wherc applicabe. oeprc.iation s prcvlded foron a rcducnq balaice

basis over the estimated userul ires at the followinq a n n ua I rates:

2.oa Foreign cu rency Tr.n sl.Hon s :
Nje.a Korl mantan5 rE bboks of account ltr B.nqadesh Taka, Transactons n foreign

cunen.€s are vanslaEd inb iaka at lhe exchanqe raies prevailinq at the dates of
trBactions rlonetary ass€ts and lablities denom nated n foreqn curtsn.es at the

balai.e sheet date are translated to Bangladesh Tak at ex.hanqe rates p€vailng at

that date, and any gain or loss 15 r4ognlzed n the natement of income aid
expenditme Nejec (or irregn curcncv denominated monetary a$eE aid abilues

2.0s component ot the Fin.ncial statements I

llie complete set of Flnai cla I statenents incude the following @mpomnts:

{a ) statement or F na nc al Positioi
(b) statemedt of comprehensve lncome.
(c) sraEment of Re@ipts and Payments

(d) Note5 to rhe Finan.iaL statement

2.o5 Appliration or Stand.r&l
lne rollow nq IAss a re a PpLicb e fo r the f nancia sla temenc or the org an ization for the

IAS 1 Pre+nlalon of Fnancia statemenG

ras 3 Acount ng Poli.les, chanqeq in Accounting Edimates aid Ero6
IAS 10 Evenb arrcr the .eporljE Per od

1AS 16 Properti*, Plant & EquiPneni

IAs 21fte Eff{ts orchanges in Foreisi Rates

IAS37 provislons, Continqent Labiitesand A$ets

,
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on a goinq coneri assumption follNing
2,07 Sbtement of complianel

The n na n. al statements have been preparcd

a(ua bas s or a..ountinq.

2,oa F unction al and P esentatlon.l Cu rrcn.v:
fte inancialstatements are presnted n aa^9lad6h Taka whi.h s the organhations
lunctional curen.y. A rfinan.la nfomatioi presetrted in BD Taka har b€en rounded otr

z,o9 u* of Estimates and Judqmeht
]ne prepaGtion ol fnancla statemenb requnes manaqement to make judgmenBi

estmates and a*umptions that atred the appliGton or a..ou^ting poli.es atrd the

rcpoded amouna ol a$ets, ab tes, in.ome aM expeos6 A.tualresult mav dffer
from these est nates.
Estimates and underyng a$umptois are raviewed on an on qoinq b

ed n th. period ln which the est mates are rev sed if
the rev sion atrects on y that p€ridd or n the Perod or rd sion and futurc p€riods ir the
revE on atrets both cnentandfuture perods

In Pai(icua. Infomati.i about siqnil.ant areas of enimatioi ann judgments in
policies that have the most 5snir.ant aftects on the amomt

recoqn zed in lhe financia! statenents are describen in th€ fonowing notes

Provison ior Gratuq Fund & Provideit Fund

Deprec at on or Proper.l P ant & Equ pments

2,10 Revenue R@ghltlon
As per IAS'13 "Rryeiue',i Revedue h to be EoqnDed when lt is pobable that the
eonomrc benefts asociated with the t€nsactoa wil now t. the orcanration and the
amount of revenue can be measrred relably. Fo@iqn donauon has been recogn zed as

ncome when it is reelved by the oBanization Eant5 re.e\€n in advanc s shown as

A other income is mgnzen uhen the Organratlons right to reeive such n@de has

been rca so na bLy detemined and a n co dd ltrons p Eedent is satisfied

2,11 Re@snition of Fhed aesets

own riied asec are sbted at cost 155 accufrulated deorccation,Ihe ost of an aset
commhes tsDurchaEprkeandanyd@ctyattlbutablecostsof brnginqtheassetsb
ts wo.kinq conditiDn for its intended ue as per Bang adesh A(ountng stand.d 0AS)
No.16 "Prcperty/ Plant and Equipment".

rD sobseqlentexpenditureof fi xcd assets
fte .ost of replacinq paft or a^ item of Fixed aset5 is re.ognned in the carrving

amountortheitem f itprobabethatthefutureeononi.benefiGembodedwthinthe
partwinflowtotheorganzationand tsmstcanbemeasucdreiably.l1E6stsof the

day-to day servk n9 of Fixed asEts is @qnired n the statemeit of comprehenslve
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iiD DepE.iation and amortization of lircd as*ts
Depdiauon is .harqed to amoi(ne the cost of asetsi over thei. est
using the Redu. dg baanre merhod in a..ordan.e with IAs 16. oepreclaton is.harged
on additions to Fixed a$ets iftspe.uve of rhE dare of.cqu5ron du.inq the ysr. fte
depre.ation 6tes osed lo wrte ofthe amouit or a*ets are as rollows:

I Deercci:tion

Land and Land Development

Books and TE n nq Materia s

Advan.es, De@sits arc unecured but considercd qood

Advancesa€ ntalymeasuredat6st Afteriiitialre@quton,advancesarecatredat
costl*sdeduclons, adjustments or .h a nges to other a.couits heads.

2.14 capitalFund, Resbid€d & oevelopment Fundl
As per donor requiremeot manaqementdecson/ Gpitaltund of the orqanDation is
divided into three pal,ts under,

ii DeveLopment Fund

The organnaton r..dsniz€s a finan.al liabi q when t5 cont.a.tua obliqations aftinq
from the past dents aro ce/iain and rhe sett€ment of -hich G expected to rcsuit in
and outf ow from the organrzation of reurces €frbodyins E.onomir benent.

Inome sshown Donation Received and LEal Ii@me, lncome k rccoqnDed on a.crual
k and rsard or Mne6hip have b€en transrered to

thepotentia memberandthere sio.ontnunsmanaqementinvovementwtht€dnq.

Al provGion s reosnDed on the balance sheet date ir, as a result of pa$ events, rne
organzauon has a peent eqa or constructive obliqauon that catr be estihated
re ab y, .nd lt G p@b.b e that an outfow of econom c bene,ic will be requ red to rett e



,-,,,,",*;1.:,,"";i.,,

"..,.,_. ".*.."""..",,,,-.:i;E "i:::::.i:i

A5 rcqured by paEqraphs 33 and 40.f rAs 1 "presentarion of Fnancatsbtemenrs,,
d of the prcvious yea. have been or*nted ii al

the narative and deiriptive
infomaton where t c re€vait for undeGtand ng of th€ curcnt ye ,s fiMncat

2.19 Eventsaft€rthe B.tsnce shet oate
As per rAS.l0 Even& aiter rhe Batanc€ Sheet Date, eventr after the batance sheet
date a€ those events, ravorable and unravorab e, that €cur b€tweetr the end of the
reporting Eriod and the date wh
Two types or ev€nts can be dentified:
(a) rlios€ that prcvd. evdenG or.ondtons rhat er sted at the end of the report ng
perod (adjust n9 event5 afrer rhe reporting pe od), and
(b) rhose that are indi(atve or @ndtons rhar arcs afrer the reporrns p€ od (nd
adjust ng events after the rcporting per od).
l]jere was no mat€ralde^ts have (.ured after the rcporling pertod whi.h coud
affect the va u.s sbted in the rnaocia statenents.

The Rnancial peiod of the o,qanzaton ove6 rhe activities trcm laouary 01, 2ol9 ro

vo(hm substantiatng R€.epts and payments have been a.Gpted by us on the
strenqth of authoranon thereon by tne proj4t cccoord nator, NeleG Koi suppoircd
by bils, memos, rece pts/ etc

2.22 Employee Gratuity Fund/swF :
NqeE Kori prcvGons lor an Emp.yee cGtutty fuid/swt on the ba
bas c sa ary for each comp eted yea/s seruke ror €ach pemanent emptoye (baed on
bas c salary of the last mmth).'fie fund is hetd a5 a povsion with n other onq term
llab ites, as depcted and k nor ertema y funded. cratuity 5 to be dGbued upon

'etirement 
of empoy*s whikt reduidancy dsbutsemenrs are to be made as a one

time termiaton beieft n the event of cesatoi of servke fom Neiera K.ri .n
9rounds of redundancy.

2.23 Enployee Prov ldent Fun d
Nejera korimakes pbvisions for an Empoy* provtdent Fund. The pbvdent fund is a
contrbutoryfund. l]1emembertsubsc ptionrotheFundc 10%of basi.saaryandaa
equa anount s connibuted by the orgaiation rtre podenr Fund of the
orcanDation is not doqnDed with i the msn is of secr on 538 of the rncome Tax Act
1922 as we ras Part B of the fi6t s.h€dule of the hcome Tax odinance r9s4
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Addrion durnq the y@r

B.r.ne (at c6o 31-12-1e

Add: Pad drnq the year

Le$: R@ zed dr ns the ye

5.00 closins cash and E.nk Eal.nc

______-[JE !.q?)

19,590.305)
32E1pL ------l9Ell2z!I

TXe open nq barance ofcapbrtuid t[.23,s04,176l= s show^ in Mo.ornn h*d as Non

a.00 R€.tdded Donor Fund

E:c6/ (De[cit) of h@me o@r tup€nditure
ldd:BankhtelenRe@ipts
Add: cEnt5 Re@rpts (Annexu€.A)

Le$: Del of Core Prcje.t

Le$: Fund used for A.au s tron of Fxed ,srte

_____-l!!,!!4
3q4?pa1

4.0s0:00
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6.441,@

carh and 6,nk B.l.ne.son 01.01.2019
Add Advan@ ror omce A@mmodd on
Le$ Prcvisioi ror Aud t Fees to b€ Pa d
Le$: Staff Prov dent Fuid pad dudn9 the pedod
L6: Prov s on ior Aud t F€es Paid

Add, Derc t of core Project

Addr s. es or oLd M no Bus

1o,o0 oevclopmentFund

Add/Lesrsangat ((ama BashLns Fuid)

Barance as on 01.01.20r9
add, Recved dudnq the Year
Add: tulustment dr nq the )tar

tud: Rdenue (Exes or h.ore oB Bp.nd turc)

ks: Pa d to outqoinq statr

Add, Re.eved du iq the yem
Addr Revenue (Ex@$ or rnome ove. ErpeMiture)

Le$r Payment to otrqonq Mefrber

13,00 Liabiliti€stor Expenss/Audlttees

&d: Prov s on dur nq the ye

tt,677,9s7)

____ 1i11!l)qMpll

__ 11,!!!ll!)qlJl9zlL
(r,r36,313)

(11,076,349) (3,s3e,070)

i]5?!!t1!L

!.ct!i2
openinq Barance aite, adjusted with co€ Prcje.i
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Ine swa ows Inda Banq ad6h

ReceLDt ( Deve op ment Fund )
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